BALTIC INTERNATIONAL ACADEMY

BASICS OF ACCOUNTING

Credit points

5CP

Duration of the
course

2nd semester

Study course
annotation

Students learn the theoretical foundations of accounting. Learn to practically apply
accounting techniques by applying the accounting regulatory acts of the Republic of
Latvia and international laws.

Aim of the study
course

The aim of the study course is to provide students with knowledge at the level of
understanding and application about the elements of the accounting system, generally
accepted accounting principles. To provide knowledge about Latvian accounting system
and accounting organization issues in accordance with the requirements of the regulatory
acts of the Republic of Latvia.
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Study course content

Topics
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1 | Introduction to accounting
2 | Accounting, its nature, tasks and basic principles
3 | Accounting, objects and their composition
4 | Laws and regulations governing accounting activities
5 | Accounting balance sheet. Active. Passive.
6 | Accounting accounts and double entry
7 | Assessment of accounting objects
8 | Accounting methods. Documentation and inventory
9 | Calculation of profit or loss
10 | Accounting reports
11 | Accounting organization
12 | Accounting policy
Form of assessment: Exam
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Additional reading:
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3. Regulations of the Cabinet of Ministers of the Republic of Lithuania No. 877, Accounting rules. Available:
https://m.likumi.lv/ta/id/328707-gramatvedibas-kartosanas-noteikumi

4. Rules of the MK of the Republic of Lithuania No. 625 Requirements for justification documents of cash receipts
and cash expenses and for keeping a cash book: wvalid from 01.01.2022. Available:
https://likumi.lv/ta/id/326207-prasibas-kases-ienemumu-un-kases-izdevumu-abdzejuma-dokumentiem-un-
kases-gramatas-kartosanai

5. LR Law on Taxes and Fees, effective from 01.04.1995. Available: https://likumi.lv/doc.php?id=33946

6. Accounting Made Simple: Accounting Explained in 100 Pages or Less / Mike Piper. - Amazon Fulfillment,
2013. - 103 p.

7. Cost Accounting and Financial Management / Len Holm. - Routledge, Taylor & Francis Group, 2019. - 301 p.

Other sources of information:

1. Balance magazine

2. Magazine: "The Economist"”

3. Journal "Accounting and Economics"

4. The website of the State Revenue Service of the Republic of Lithuania: http://www.vid.gov.lv

5. BSA EBSCO (database)

Changes and additions to the program and literature list are possible during the study process
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